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INDEPENDENT AUDITORS’ REPORT

To the Members of NDTV Worldwide Limited
Report on the Audit of the Financial Statements
Opinion

We have audited the financial statements of NDTV Worldwide Limited (“the Company™), which comprise the
Balance Sheet as at 31 March 2019, the Statement of Profit and Loss (including other comprehensive income),
Statement of Changes in Equity and Statement of Cash Flows for the year then ended, and notes to the financial
statements, including a summary of significant accounting policies and other explanatory information (together
referred to as “the financial statement™),

In our opinion and to the best of our informatjon and according to the explanations given to us, the aforesaid
linancial statements give the information required by the Companies Act, 2013 (“the Act™) in the manner so
required and give a true and fair view in conformity with the accounting principles generally accepted in India,
of the state of affairs of the Company as at 31 March 201 9, its loss and other comprehensive income, changes
in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(1 0) of
the Act. Our responsibilities under those Standards are further described in the Auditor’s Responsibilities for
the Audit of the Ind AS Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the financial statements under the provisions of the Act
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Other Information

The Company’s management and Board of Directors are responsible for the other information. The other
information comprises the information included in the board’s report, but does not include the financial
statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and,
in doing so, consider whether the other information is materially inconsistent with the financial statements or

our knowledge obtained in the audit or otherwise appears to be materially misstated. If, based on the work we
have performed, we conclude that there is a material misstatement of this other information, we are required to

report that fact. We have nothing to report in this regard.
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Management’s Responsibility for the Financial Statements
g p

The Company’s management and Board of Directors are responsible for the matters stated in section 1 34(5)
of the Act with respect to the preparation of these financial statements that give a true and fair view of the
state of affairs, profit/loss and other comprehensive income, changes in equity and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including the Indian
Accounting Standards (Ind AS) specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding
of the assets of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, management and Board of Directors are responsible for assessing
the Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for
expressing our opinion on whether the company has adequate internal financial controls with reference
to the financial statements in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude
that a material uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Company to cease to continue as a going concern.
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* Evaluate the overall presentation, structure and content of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner that
achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

(A)

(B)

As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the “Annexure A”
a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

As required by Section 143(3) of the Act, we report that:

We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss (including other comprehensive income), the
Statement of Changes in Equity and the Cash Flow Statement dealt with by this Report are in agreement
with the books ofaccount.

In our opinion, the aforesaid financial statements comply with the Indian Accounting Standards specified
under Section 133 of the Act.

On the basis of the written representations received from the directors as on 31 March 2019 taken on
record by the Board of Directors, none of the directors is disqualified as on 31 March 2019 from being
appointed as a director in terms of Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls with reference to financial statements of
the Company and the operating effectiveness of such controls, refer to our separate Report in “Annexure
B”.

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us:

1. The Company does not have any pending litigation as on 31 March 2019 which would impact
its financial position.

ii.  The Company did not have any long-term contracts including derivative contracts outstanding at
31 March 2019.

ii.  The Company does not have any dues on account of Investor Education and Protection Fund

iv.  The disclosures in the financial statements regarding holdings as well as dealings in specified

bank notes during the period from 8 November 2016 to 30 December 2016 have not been made
in these financial statements since they do not pertain to the financial year ended 31 March 2019.

N
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(C)  With respect to the matter to be included in the Auditors’ Report under section 197(16):

According to the information and explanation given to us, the Company has not paid any managerial
remuneration during the current year and accordingly the requirements as stipulated by the provisions of
section 197(16) of the Act are not applicable to the Company.

For B SR & Associates LLP
Chartered Accountants
ICAI Firm Registration Number:116231W/W-100024

Lo b

Rakesh Dewan
Place: Gurugram Pariner

Date: 9¢ 'M"ﬂ -9ptq Membership No. 092212
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Annexure A referred to in our Independent Auditor’s Report of even date to the members of NDTV
Worldwide Limited on the financial statements for the year ended 31 March 2019.

) (a)
(b)
(c)

(i)

(i)

(iv)

(v)

(vi)

The Company has maintained proper records showing full particulars, including quantitative details
and situation of fixed assets.

The Company has a regular programme of physical verification of its fixed assets by which fixed
assets are verified in a phased manner over a period of three years. In accordance with this program,
certain fixed assets were verified during the year. As informed to us, the discrepancies noticed on
such verification were not material and have been properly dealt with in the books of accounts. In
our opinion, this periodicity of physical verification is reasonable having regard to the size of the
Company and the nature of its assets.

According to the information and explanations given to us, the Company does not hold any
immovable property in its name. Accordingly, paragraph 3(i)(c) of the Order is not applicable to
the Company.

According to the information and explanations given to us, the Company does not hold any physical
inventory. Accordingly, paragraph 3(ii) of the Order is not applicable.

During the year the Company has granted unsecured loan to companies covered in the register
maintained under Section 189 of the Act and in our opinion and according to the information and
explanation given to us:

a) The rate of interest and other terms and conditions on which the loan has been granted,
were not, prima facie, prejudicial to the interest of the Company.

b) In the case of loan granted to the companies, as per the stipulated terms of repayment of
principal and payment of interest, no amount was due during the year ended 31 March 2019.

¢) As mentioned in (iii)b above, there is no overdue amount in respect of the loan granted to
companies listed in the register maintained under Section 189 of the Act.

According to the information and explanation given to us, the Company has not provided any
guarantee or security as specified under Section 185 and 186 of the Companies Act, 2013. Further,
in respect of loan given and investments made by the Company, requirements of Section 186 of the
Companies Act, 2013 have been complied with.

As per the information and explanations given to us, the Company has not accepted any deposits as
mentioned in the directives issued by the Reserve Bank of India and the provisions of section 73 to
76 or any other relevant provisions of the Companies Act, 2013 and the rules framed there under.
Accordingly, paragraph 3(v) of the Order is not applicable to the Company.

According to the information and explanations given to us, the Central Government has not

prescribed the maintenance of cost records under sub-section ( 1) of section 148 of the Companies
Act, 2013, for any of the services rendered by the Company. Accordingly, paragraph 3(vi) of the

Order is not applicable to the Company.
—
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(vii)

(viii)

(ix)

x)

(xi)

(xii)

()

(b)

According to the information and explanations given to us and on the basis of our examination of
the records of the Company, amounts deducted / accrued in the books of account in respect of
undisputed statutory dues including provident fund, goods and service tax, income-tax, cess and
other statutory dues have generally been regularly deposited by the Company with the appropriate
authorities. As explained to us, the Company did not have any dues on account of duty of customs
and employees' state insurance.

According to the information and explanations given to us, no undisputed amounts payable in
respect of income-tax, goods and cess and other statutory dues were in arrears as at 31 March 2019,
for a period of more than six months from the date they became payable.

The Company does not have liability in respect of service tax, duty of excise, sales tax and value
added tax since effective 1 July 2017, these statutory dues have been subsumed into goods and
services tax.

According to the information and explanations given to us, except as stated below, there are no dues
of income tax which have not been deposited with the appropriate authorities on account of any
dispute:

(Amount in INR millions)

Name of the statue Nature of the Amount | Year to Forum where
dues which dispute is pending
amount
relates
Income-tax Act, 1961 Income tax 0.65 Assessment Income Tax
Year 2014-15 | Appellate Tribunal

*INR 0.65 million has been adjusted with the refund for the Assessment year 2016-17

According to the information and explanations given to us, the Company did not have any
outstanding dues to any financial institutions, government or debenture holders during the year.
Accordingly, paragraph 3 (viii) of the Order is not applicable.

The Company did not raise any money by way of initial public offer or further public offer
(including debt instruments) and term loans during the year. Accordingly, paragraph 3 (ix) of the
Order is not applicable to the Company.

According to the information and explanations given to us, no fraud by the Company or on the
Company by its officers or employees has been noticed or reported during the course of our audit.

According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the Company has not paid any managerial remuneration as stipulated
under the provisions of Section 197 of the Companies Act 2013. Accordingly, paragraph 3 (xi) of

the order is not applicable.

According to the information and explanations given to us, the Company is not a nidhi Company.

Accordingly, paragraph 3(xii) of the Order is not applicable.
\w
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(xiii) According to the information and explanations given to us and on the basis of our examination of
the records of the Company, transactions with the related parties are in compliance with Section
177 and 188 of the Act, where applicable and the details of such transactions have been disclosed
in the financial statements as required by the applicable accounting standards.

(xiv) According to the information and explanation given to us and on the basis of our examination of
the records of the Company, the Company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures during the year.

(xv) According to the information and explanations given to us, the Company has not entered into any
non-cash transactions with directors or persons connected with him covered by Section 192 of the
Act. Accordingly, paragraph 3(xv) of the Order is not applicable.

(xvi) According to the information and explanations given to us, the Company is not required to be
registered under section 45-I1A of the Reserve Bank of India Act, 1934.

For BS R & Associates LLP
Chartered Accountants
Firm registration number: 116231W/ W-100024
Rakesh m
Place: Gurugram Parter

Date: ‘)«OMD.:’ ~2014 Membership number: 092212
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Annexure B to the Independent Auditors’ report on the financial statements of NDTV Worldwide
Limited for the year ended 31 March 2019.

Report on the internal financial controls with reference to the aforesaid financial statements under
Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013

Opinion

We have audited the internal financial controls with reference to financial statements of NDTV Worldwide
Limited (*“the Company™) as of 31 March 2019 in conjunction with our audit of the financial statements of
the Company for the year ended on that date.

In our opinion, the Company has, in all material respects, adequate internal financial controls with reference
to financial statements and such internal financial controls were operating effectively as at 31 March 20] 9
based on the internal financial controls with reference to financial statements criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of
India (the “Guidance Note™).

Management’s Responsibility for Internal Financial Controls

The Company’s management and the Board of Directors are responsible for establishing and maintaining
internal financial controls based on the internal financial controls with reference to financial statements
criteria established by the Company considering the essential components of internal control stated in the
Guidance Note. These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient conduct of
its business, including adherence to company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013 (hereinafter
referred to as “the Act).

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference to
financial statements based on our audit. We conducted our audit in accordance with the Guidance Note and
the Standards on Auditing, prescribed under section 143(10) of the Act, to the extent applicable to an audit
of internal financial controls with reference to financial statements. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls with reference to financial statements were
established and maintained and whether such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to financial statements and their operating effectiveness. Our audit of
internal financial controls with reference to financial statements included obtaining an understanding of
such internal financial controls, assessing the risk that a material weakness exists, and testing and evaluating
the design and operating effectiveness of internal control based on the assessed risk. The procedures
selected depend on the auditor’s judgement, including the assessment of the risks of material misstatement
of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company’s internal financial controls with reference to financial statements,

N
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Meaning of Internal Financial controls with Reference to Financial Statements

A company's internal financial controls with reference to financial statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A company's
internal financial controls with reference to financial statements include those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being made
only in accordance with authorisations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial controls with Reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls with reference to financial statements to future periods are subject to the risk that the
internal financial controls with reference to financial statements may become inadequate because of
changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

For BS R & Associates LLP
Chartered Accountants
Firm's Registration No. 116231 W/W-100024

o

Rakésh Dewan

Place: Gurugram Partner
Date: 20 —Mcuj -20)4q Membership No. 092212



NDTV Worldwide Limited
Balance Sheet as at 31 March 2019

(All amounts in INR millions, unless otherwise stated)

Note As at As at
31 March 2019 31 March 2018

Asscts
Non-current assets
Property, plant and equipment 3 1.95 275
Intangible assets 4 0.03 0.08
Income tax assets (net) 5(a) 26.73 44.10
Total non-current assets 28.71 46.93
Current assets
Financial assets

Trade receivables 6 172 217

Cash and cash equivalents 7 0.69 438

Other financial assets 8 39.52 58.97

Income tax assets (net) 5(b) 18.13 -
Other current assets 9 19.69 19.85
Total current assets 79.78 85.37
Total assets 108.46 132.30
Equity and liabilities
Equity
Equity share capital 10 1.20 1.20
Other equity 11 90.78 102.09
Total equity 91.98 103.29
Liabilities
Non-current liabilities
Provisions 15(a) 0.51 0.39
Total non-current liabilities 0.51 0.39_
Current liabilities
Financial liabilities
Trade payables
(a) total outstanding dues of micro and small enterprises 13 - 0.03
(b) total owstanding dues of creditors other than micro and small enterprises 13 13.80 20.38
Other financial liabilities 12 010 0.10
Provisions 15(b) 0.02 4,78
Other current liabilities 14 2.05 3.33
Total current liabilities 15.97 28.62
Total liabilities 16,48 29.01
Total equity and liabilities 108.46 132.30
The accompanying notes are an integral part of these financial statements
As per our report of even date attached
For BS R & Associates LLP For and on behalf of the Board of Directors of
Chartered Accountants NDTV Worldwide Limited

Firm registration number: 116231W /W-100024 Ef
5 m
/‘ CEO, NDTV Group

Rakesh Dewan !

Partner / <

Membership Number: 092212 «dwaljit Singh Bedi tmant Kumar Gupta
Director Director
DIN: 07279693 DIN: 2787913

Place: Gurugram Place: New Delhi

Date: _)_o_,v\aj ,)D‘q Date: 13 4’@8-&0"1



NDTV Worldwide Limited

Statement of Profit and Loss for the year ended 31 March 2019

(All amounts in INR millions, unless otherwise stated)

Note For the year ended For the year ended
31 March 2019 31 March 2018

Income
Revenue from operations 16 - 63.77
Other income 17 4.57 14.47
Total income 4.57 78.24
Expenses
Production expenses 18 - 17.50
Employee benefits expense 19 5.01 5138
Finance costs 20 - 0.12
Depreciation and amortisation expense 21 0.85 1.39
Operations and administration expenses 22 10.37 39.56
Total expenses 16.23 109.95
Loss before exceptional items and tax (11.66) (3L71)
Exceptional items 23 - 12.96
Loss before tax (11.66) (44.67)
Income tax expense

Current tax - 9.93
Total tax expenses - 9.93
Loss for the year (11.66) (54.60)
Other comprehensive income
Items that will not be reclassified subsequently to profit or loss
Remeasurement of defined benefit obligations, net of taxcs 0.35 (2,20)
Other comprehensive income / (loss) for the year 0.35 (2.20)
Total comprehensive loss for the year (11.31) (56.80)
Earnings / (loss) per share
Basic eaming / (loss) per share ( INR ) 26 (97.48) (456.69)
Diluted earnings / (loss) per share ( INR ) 26 (97 48) (456.69)
The accompanying notes are an integral part of these financial statements
As per our report of even date attached
For BS R & Associates LLP For and on behalf of the Board of Directors of
Chartered Accountants NDTV Worldyide Limited \

Firm registration number: 116231W /W-100024

LD e

Supa i
(Wo /' I CEOQ, NDTV Gro

Rakesh Dewan d%"’_’ '
Partner @C//

Membership Number; 092212 Kawaljit Singh Bedi

Director

DIN: 07279693

Place: Gurugram Place: New Delhi

Date: Qp*\&oﬁ 20149 Date: {3 _Ma,a ~20(Q

~
I
Director

CFO, NDTV Group

Temant Kumar Gupta

DIN: 2787913



NDTV Worldwide Limited
Statement of Cash Flows for the year ended 31 March 2019

(Al pmounts in INR millions, unless otherwise stated)

For the year ended For the year ended
31 March 2019 31 March 2018

Cash flow from operating activities
Loss before income tax (11 66) (44 67)
Adjustments to reconcile loss before tax to net cash flows:
Depreciation and amortisation expense 0.85 139
Loss allowance on trade receivables 042
Loss allowance on advances 718 .
Bad debts and doubtful advances written off 007 326
Interest income on bank deposits - (0.53)
Interest income on loan given 273) (442)
Provision for doubtful debts written back ’ - (118)
Liabilities for operating expenses written back (141) 0.16)
Unrealised foreign exchange loss - 0.01
Cash used in operations before working capital changes (7.28) (46.30)
Workling capital adjustments
Change in trade receivables (0.06) 14,84
Change in loans . 3.09
Change in other financial assets 0.68 791
Change in other assets 0.15 (158)
Change in trade payables (517 627
Change in other financial liabilities - (0.18)
Change in other liabilities (1.29) (14.99)
Change in provisions (4.27) (0.67)
Cash used in operating activities {17.24) (31.61)
Income taxes paid/deducted at source (net) (0.77) (507
Net cash used in opernting activities (A) (18.012 (36.68)
Cash flows from investing activities
Purchase of property, plant and equipment - {0.05)
Proceeds from maturity of deposits with banks - 17.50
Interest received - 5.54
Loan given to group companies (1018) (2731)
Loan received back from group companies 24 50 37.00
Net cash generated from investing activittes (B) 14.32 32.68
Net decrease in cash and cash equivalents (A+B) (3.69) (4.00)
Cash and cash equivalents at the beginning of the year 438 838
Cash and cash equivalents at the end of the year (refer note 7) .69 4.38
Notes to the Statement of cash flows:
(a) Cash and cash equivalents
Components of cash and cash equivalents:-
Cash on hand - 0.01
Balance with banks:
- In current accounts 0.69 437
Deposits with banks having maturity of less than 3 months = -
Balances per statement of cash flows 0.69 4.38

(b) The above Statement of Cash Flows has been prepared under the *Indirect Method' as set out in Ind AS 7, ‘Statement of Cash Fiows'
The accompanying notes are an integral part of these financial statements.
As per our report of even date attached

For B S R & Associates LLP For and on behalf of the Board of Directors of
Chartered Accountants NDTV Worldwide Limited
Firm registration number 116231W /W-100024

Suparna Singh
CEO. NIXLY (G

Rakesh Dewan "

Parmer X

Membership Number 092212 Kawilljit Singh Bedi Hemant Kumar Gupta
Director Director
DIN: 07279693 DIN: 2787913

Plece: Gurugram Place: New Delhi

Date: &o_wﬁ _wq Date: "}—Maa _wq



NDTV Worldwide Limited
Statement of Changes in Equity for the year ended 31 March 2019
(All amounts in INR millions, unless otherwise stated)

I) Equity Share Capital

r Particulars Amounts
Bulance as at 1 April 2017 1.20
Changes in equity share capital during the year -
Balance as at 31 March 2018 1.20
Changes in equity share capital during the year -
Balunce as at 31 March 2019 1.20
II) Other equity
Reserves and Surplus Items of OCI
B 0 Remeasurements of
Particulars Securities premium Retained earnings defined benefit ikl
gesenve obligations
Bulance ag at 1 April 2017 5.18 155.17 {1.46) 158,89
Totil comprehensive income/(loss) for the year
Loss for the year (54.60) (54.60)
Other comprehensive income / (loss), net of tax ~ - (2.20) (2.20)
Tatal comprehensive income/(loss) for the year - (54.60) (2.20) (56.80)
Balance as at 31 March 2018 518 100,57 (3.66) 102.09
Total comprehensive income/(loss) for the year
Loss for the year (11.66) . (11 66)
Other comprehensive income / (loss), net of tax - - (.35 035
Total comprehensive income/(loss) for the year - (11.66) 0.35 (11.31)
Balance as st 31 March 2019 5.18 88.91 {3.31) 90,78

The accompanying notes are an integral part of these financial statements

As per our report of even date attached

For BS R & Associates LLP
Chartered Accountants
Firm registration number: 11623 1W /W-100024

-

Rakesh Dewan
Pariner
Membership Number 092212

Pluce: Gurugram

Date ‘Qo_uaa .4p1q

For and on behalf of the Board of Directors of

NDTV Worlidwide Limited

Suparna Sing|
CEOQ. NDY &

-

aws ~ g =
Kawdljit Singi Bedi
Director
DIN: 07279693
Place: New Delhi

Date: 3 *Ma,d -wiq

DIN: 2787913




NDTV Worldwide Limited
Notes Lo the financial statements for the year ended 31 March 2019

Note 1

Reporting entity

NDTV Worldwide Limited ("the Company") was incorporated on July 10, 2008 as NDTV Emerging Markets India Private Limited Thereafter, in November 2008, Its name was changed
to NDTV Worldwide Private Limited The Company converted into Public Limited Company and its name was changed 1o NDTV Worldwide Limited w.e f September 23, 2011

The Company provides consultancy services for setting up channels, provides operational, technical consulting and training for broadcasters, consultancy services for channel branding and
broadcast graphics, licensing of software, resource re-engineering, channel services, designing of web and applications, etc

Basis of preparation

Statement of compliance
These financial statements have been prepared in accordance with Indian Accounting Standards (Ind AS) as notified by Ministry of Corporate Affairs Pursuant to section 133 of the
Companies Act, 2013 ("Act") read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 as amended and other relevant provisions of the Act

The Company has incurred losses in Lhe current year and in the previous year, though the Company has a positive net worth as on 31 March 2019 The Company has suspended the
business operations during the previous year The Company is in the process of making future business plans and identifying source of funding to run its operations. In view of the future
options available with the Company, the Board of Directors consider that it is appropriate to prepare these accounts on a going concern basis, which assumes that the Company will
continue to be in operationa! existence in the foreseeable future Accordingly, the assets and liabilities are recorded on the basis that the Company will be able to use or realise its assets al
least at the recorded amounts and discharge its liabilities in the usual course of business

The financial statements were authorised for issue by the Company’s Board of Directors on |7 May 2019

Functional and presentation currency
The financial statements are presented in Indian Rupees (INR), which is also the Company’s functionat currency All amounts have been rounded-off to the nearest million, unless
otherwise indicated

Basis of measurement
The financial statements have been prepared on the historical cost basis except for the following items:

Items |Measurement basis ]
Certain financial assets | Fair value |

Use of estimates and judgements
In preparing the fi ial has made j estimates and assumplions that affect the application of accounting policies and the reported amounts of assets,
habilities, income and expenses, Actual results may differ from these estimates

d

Estimates and underlying assumptions are reviewed on an ongoing basis Revisions to i i are recognised prospectively
Judgemenis
The preparation of financial statements requires the use of accounting estimates which, by definition, will seldom equal the actual results M: exercise jud in applying the

Company's accounting policies

This note provides an overview of the areas that involved a higher degree of judgement or complexity, and of items which are more likely to be materially adjusted due to estimates and
assurmptions turning out to be different than those originally assessed. Detailed information about each of these esti and jud, is included in relevant notes together with
information about the basis of calculation for each affected line item in the financial statements

Assumptions and estimation unceriainties

The areas involving critical estimates are:
Recogpnition and measurement of provisions and contingencies;
Estimation of defined benefit obligation;
Estimated useful life of tangible and intangible asset;
Impairment test of non-financial assels; and
Impairment of trade receivables and other financial assets

Estimates and judgements are continually evaluated They are based on historical experience and other factors, including expectations of future events that may have a financial impact on
the Company and that are believed to be reasonable under the circumstances

Current versus non-current classification
The Company presents assets and liabilities in the Balance Sheet based on the current/non current classification
An asset is Lreated as current when:
It is expected to be realised or intended to be sold or consumed in normal operating cycle;
It is held primarily for the purpose of trading;
It is expected to be realised within twelve months after the reporting period;or
Itis cash or cash equivalent unless restricted from being exchanged or used 10 settle a liability for at least twelve months after the reporting period

Current assets include the current portion of non-current financial assets The Company classifies all other assets as non-current
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Note 2

A liability is treated current when:
It is expected to be settied in normal operating cycle;
Itis held primarily fior the purpose of trading,
It is due to be settled withiri twelve months after the reporting period, or
There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period

Curremt liabilities include current portion of non-current financial liabilities The Company classify all other liabilities as non-current
Deferred tax assets and liabilities are classified as non-current assets and liabilities respectively

The operating cycle is the time between the ‘acquisition of assets for processing and their realisation in cash and cash equivalents The Company has identified iwelve months as its
operating cycle for the purpose of clirrent / non-current classification of pssets und liabilities

Messurement of fair values
A number of the accounting policies and disclosures require the measurement of fair values, for both financial and non-financial assets and liabilities

The Company has an established control framework with respect to the measurement of fiuir values This Includes a finance team thal has overall responsibility for overseeiny all significant
fair value measurements, including Level 3 fair values, and reports directly to the Group Chief Financial Officer

When measuring the fhir value of an asset or a liability, the Company uses observable markel data as far as possible. If' the inputs used to measure the fiir value of an asset or a liability fall
into different |evels of the fair value hierarchy, then the fair value measurement is categorised in its entirety in the same leve! of the fair value hierarchy ns the lowest level input that is
sigmificant to the entire mensurement

The Company recognise transfers between levels of the fair value hierarchy at the end of the reporting period during which the change has occurred

Further the infe ion about the ptions made in measuring fair values is included in the respective notes:
- financial instruments

Significant accounting policies
Foreign currency
Foreign currency transactions

Transactions in foreign currencies are translated into the functional currency of company at the exchange rates at the dates of the transactions or an average rate if the average rale
approximates the actuul rate at the dnte of the transaction,

Manetary assets and liabilities denominated in foreign currencies are translated into e functional currency ar the exchange rate at the P & date. Nop 'y nsseéts and liabiliti
that are measured at fiir value in a foreign currency are translated into the functional currency a1 the exchange rate when the fair value wis determined. Non-monefary assets and liabilities
that are measured based on historical cost 11 a forcign currency.dre transfated at the exchange rate at the date of the transaction. Exchange differences are recognised in prafit or loss.

Financial instruments
Financial instrument is any contract that gives rise to a financial asset of the entity and  financial liability or equity instrumnem of another entity

Recognition ad initial measurement
Trade receivables and debt securities jssyed are initially recognised when they are originated All other financial assets and financial liabilities are initially recognised when the pany
becomes a party to the contractual provisions of the instrument.

A financial asset or financial liability is initially measured at fair value plus, for an item not at fair value through profit and loss (FVTPL), transaction costs that are directly attributable to its
acquisition or issue

Classification and subsequent measurement

Financial assets

On initial recognition, a financial asset is classified as measured at.

- amortised cost;

- fair value through other comprehensive income (FVOCI) - debt investment;
- FVOCT - euity investment; or

- FVTPL

Financial assefs are not reclassified subsequent to their initial recognition, except if and in the period the Company changes its business model for managing financial assets

A finnncial asset is measured at amortised cost i it meets bath of the following conditions and is not designated as at FVTPL;
= the asset is held within a business model whose objective is 1o hold assets 1o caliect contractual cash flows; and
= the contractual terms of the financial asset ivee rise on specified dates to casli flows that are solely payments of principal and interest on the principal amount outstanding

A debl investment is measured ot FVOCH if it meets both of the following conditions and Is not designated as at FVTPL:
= the asset is held within a business model whose objective is schioved by hath callecting cantractual cash Aows and selling financial assets, and
= the contractual terms of the financial asset give rise an specified dates to cash flows that are solely payments of prncipal and interest on the principal amount outstanding

On initia! recognition of an equity inveéstment that is not held for trading, the company may irrevacably elect to present subsequent changes in the investment’s fair value in OCI
(designated as FVOCI - equity investment) This election is made on an Investment-by-investment basis

Al financaal ausets not classified as measured at anortised cost or FVOCI as described above are measured at FVTPL. On initial recognition, the cormpany may irrevocably designate a
financial asser that otherwise meets the requirements to be measured at amontised vost or at FVOXC] as al FVTPL if doing so eliminates or significantly reduces an accounting mismatch
that would otherwise arise
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i

Fi ial nssets: Subseq L and gaios and losses
’ﬁmcial assets at FVTPL These assels are subsequently measured al fair value Net uniny and |osges,
including any interest or dividend income, are gnised in profit or loss

Financial assets al amortised cost These assets are subsequently measured at mmortised cost using the effective
interest method The amortised cost is reduced by impairment losses, if any,
Interest income, foreign exchange gains and losses and impairment are
recognised in profit or loss Any gain or loss on derecognition is recognised in,
profit or Joss

Debt investments at FVOCT These assets are subsequently measured at fair value Interest income under the
efféctive interest method, foreign exchange gains and losses and impairment are
recognised in profit or loss Other net gains and losses are recognised in OCI]
On derecognition, gains and losses accumulated in OCI are reclassified to profit
or loss

E, uity investments at FVOC| These asscts are subsequently measured at fair value Dividends are recognised
Ll Y
as income in profit or loss unless the dividend clearly represents a recovery of]

part of the cost of the investment Other net gains and losses are recognised in

OC1 and are not reclassified 10 profit or loss

Financial linbilities: Classification, subsequent mensurement and gains and losses
Financial labilities are classified us measured ot amonised cost of FVTPL A finincial liability is classificd as mr FVTPL if it is classified as held-for-trading, or it is a derivative or 11 15
designated us such on initial recopnition: Financinl liabilities st FVTPL are measured at fair value and net gains and losues, includi it any interest expense, are recognised in profit or loss

Other fi | linbilities are subseq ed at pmortised cost using the effective interest method Interest expense and Fareign exchange gains and losses are recognised in prafit or
loss. Any gain or Joss on d nition it alio gaised in profit or loss
Derecogmition

Financial assets

The Company derecogmises a financial asset when the contractug) nights to the cash flows from the finincial asset expire, or it transfers the nghts to receive the enntractual cash flows in a
transaction in which substantially all of the risks and rewards of ownership of the financial nuset are transferred or in which the company neitlier transfiers nor retains substantially all of the
tisks and rewards of ownership and does not retuin contral of the financial asset

If the Company enters into transactions whereby it transfers assets recognised on its Balance Sheet, but retains either all or substantially all of the risks and rewards of the transferred
assets, the transferred assets are not derecognised

Financial liabilities
The Company derecognises a financiat liability when its contractual obiigations are discharged or cancelled, or expire

The Cumpany plso derecognises a finaricial liability when its terms are modified and the caih flows under the modified terms are subitantially different. In iliis case, a new financial liability
based on the modified terms s recognised at fair value The difference between the carrying amaunt of the financial liability extinguished and the new financial liability with modified terms
i recognised in profit or loss

Offsetting

Financial assets and financial liabilities are offset and the net amount presented in the Balance Sheet when, and only when, the Company currently has a legally enforceable right to set off
the amounts and it intends either to settle them on a net basis or to realise the asset and settle the linbility simultaneously

Property, plant and equipment

Recognition and measurement
Items of property, plant and equipment are measured at cost, which includes capitalised borrowing costs, less accumulated depreciation and accumulated impairment losses, if any

Cost of an jtem of property, plant and equipment comprises its purchase price, including import duties and non-refundable purchase taxes, after deducting trade discounts and rebates, any
directly attributable cost of bringing the item to its working condition for its intended use and estimated costs of dismantling and removing the item and restoring the site on which it is

located

The cost of a self-constracted item of property, plant and equipment comprises the cost of materials and direct labor, any other costs directly attributable to bringing the item to working
condition for its intended use, and estimated costs of dismantling and remaving the item and restoring the site on which it is located

If significant parts of an item of property, plant and equipment bave different useful lives, then they are accounted for as separate items (major components) of property, plant and
equipment

Any gain or loss on disposal of an item of property, plant and equipment is recognised in profit or loss

Subsequent expenditure
Subseq penditure is capitalised only if it is probable that the future economic benefi iated with the expenditure will flow to the Company

Depreciation
Depreciation is calculated on cost of items of property, plant and equipment less their estimated residual values over their estimaled useful lives using the straight-line method, and is
generally recognised in the Statement of Prolit and Loss
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The useful lives as estimated for 1angible assets are in accordance with the useful lives as indicated in Schedul IT of the C Act, 2013 except for the following classes of assels

where difference usefu! lives have been used

|_ Asset class | Useful life (in years) l
I Computers [ 3-6 I

Depreciation method, useful lives and residual values are reviewed at each financial year-end and adjusted If appropriste Based on technical evaluation and consequent advice, the
management believes that its estimates of useful lives as given above best represent the pericd over which management expects 1o use these assits

Depreciation on additions (disposals) is provided on a pro-rata basis i e from (upto) the datc on which asset is ready for use (disposed of)

e

. Intangible assets

i Recognition and measurement
Intangible assets including those acquired by the company in a business combination are initially measured al cost Such intangible assets are subsequently measured at cosl less
accumulated amortisation and any accumulated impairment losses

Subsequent expenditure
Subsequent expenditure is capitalised only when it increases the future economic benefits embodied in the specific asset to which it relates All other
is recognised in profil or loss as incurred

0 S
P " 4 eXp

diture on

ii. Amortisation
Amortisation is calculated to write off (he cost of intangible assets less their estimated residual values over their estimated useful lives using the straight-line method, and is included in
depreciation and amortisation in Statement of Profit and Loss

The estimated useful lives are as follows

I Asset class | Useful life (in years) I
[ Compuler software | 6 |

Amortisation method, useful lives and residual values are reviewed at the end of each financial year and adjusted if appropriate
e Impairment

i Impairment of financial instruments
The Company recognises loss all for expecled credit losses on:

-financial assets measured at amortised cost; and
-financial assets measured at FVOCI

At each reporting date, the Company assesses whether financial assets carried at amortised cost are credit-impaired. A financial asset is ‘credit-impaired’ when one or more events that
have a detrimental impact on the estimated future cash flows of the financial asset have occurred

Evidence that a financial asset is credit-impaired includes the following observable data:

- significant financial difficulty of the borrower or jssuer;

- a breach of contract such as a default or being past due for 180 days or more;

- the restructuring of a loan or advance by the company on terms that the company would not consider otherwise;
- itis probable that the horrower will enter bankruptey ar other financial reorganisation, or

- the disappesrunice of an active market for a security beciuse of financial difficultics

The Company measures loss allowances at an amount equal to lifetime expected credit losses, except for the following, which are measured as 12 month expected credil losses:

- debt securities that are determined to have low credit risk at the reporting date; and

- other debl securities and bank balances for which credit risk (i e the risk of default occurring over the expected life of the financial instrument) has not increased significantly since initial
recognition

Loss allowances for trade receivables are always measured at an amount equal to lifetime expected credit losses

Lifetime expected credit losses are the expected credit losses that result from all possible default events over the expected life of a financial instrument

12-month expected credit losses are Lhe portion of expected credit losses that result from default events that are possible within 12 months after the reporting date {or a shorter period if
the expected iife of the instrument is less than 12 months)

In ali cases, the maximum period considered when estimating expecled credit losses is the maximum contractual period over which the Company is exposed to credit risk

When determining whether the credit risk of a figancial assel has increased significamily sinee initial gnition and when i p I credit losses, the Company considers
reasonable and suppartuble information that is relevant and available without undue cost or efort This includes both guantitative and qualitative information and analysis, based on the
Company’s historical experience and informed credit assessment and including forward-looking information
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Measurement of expected credit losses
Expecled credit lusses are a probability-weighted estimite of credit losses, Credit losses are measured as the present value of all cash shortfalls (i e the difference between the cash flows
duc to the Company in accordance with the contract und the cash flows that the Company expects to receive)

Presentation of allowance for expecled credit losses in the Balance Sheet
Loss allowances for financial assets measured at amortised cost are deducted from the gross carrying amount of the assets

Write-off

The gross carrying amoum of a financial usset is written ofT (either partially or in full) to the extent that there is o realistic prospect of tecovery This is gencrally the case when the
company determines that the debtor does not have assets ot sources of income that could generate wufficient cauh flows 1o repay the amounts subifect to the write-off, However, financial
assets that are written off could still be subject 1o enfisrcement activities in order 10 comply with the company's procedures for recovery af amounts due

Impairment of non-financial assets
The Company’s non-financial assats, other than inventories and deferred tax assets, are reviewed at each reporting date to determine whether there is any indication of impairment If any
such mdication exists, then the asset’s recoverable amount is estimated.

For impairment testing, assets that do not generate independent cash inflaws are grouped together into cash-generating units (CGUs) Each CGU represents the smallest group of assets
that generates cash inflows that are largely independent of the cash inflows of other assets or CGUs

The recaverable amount of 8 CGU (or an individual asset) is the higher of its value in uge and its fair value less costs to sell. Value in use is based on the estimated fulure cash flows,
discounted to their present value using a pre-tax discount rate that feflects current markel assessments of the time value of money and the risks specific to the CGU {or the anset),

An impairment loss is recognised If the carrying amount of an isset or CGU exceeds jts estimated recoverable amaunt Impairment lossey nre recognised in the statement of profit and loss.
Impairment loss recognised in respeet of o CGU is allocated first to reduce the carrying amount of any goodwill allocated to the CGU, and then to reduce the carrying amounts of the other
assels of the CGU (or company of CGUS) on a pra ratu basis

In respect of assets for which Impairment loss has been recognised in prior periods, the company reviews at each reporting date whether there |s any indlication that the loss has decreased
or no longer exists. An impairment loss is roversed iF there has been a chiange in the estimates used to determine the recoverable amount Such  reversal is made only to the extent that the
asset's chrrying amount does not exceed the carrying amount that would have been determined, et of deprecintion or amortisation, if no impairment [oss had been recognised

Employee benefits

Short-term employee benefits

Shon-term employee berefit ol ligations are on an undi d basis and are expensed as the related service is provided. A liability is recognised for the umount expected to be
paid e.g, under short-terr cash bonus, if the compiny has a present legal or constructive obligation 1o pay this amount as a result of past service provided by the employee, and the
amount of obligation can be estimated reliably.

Defined contribution plan

A defined contribumion plan is & post-cmployment benefit plan under which an entity pays fixed connbutions into a separate entity and will kave no legal or constnictive obligation to pay
further amounts The company makes specified hly contributi Is Go dimini I provident find scheme Obligavions for contributions o defined comribution
plans are recognised as an employee beefi p in profit or logs in the periods during which the related dervices are rendered by employees

Defined benefit plan

A defined benefit plan is o past-emplayment benefit plan other than o defined cantribution plan. The company's net abligation in respect of defined benefit plans is ealeulated soparately for
each plan by estimating the smount of future benefit that employees have carned in the cutrent and priov periods, discounting that amount and deducting the fair value of any plan sssets. In
reapeet of gratity, the Company funds the benefirs 1} gh annual ibutions to the Life Insurance Corporation of India (LIC). Under this scheme, LIC nssumes the obligation 1o settle
the gramity payment 1o 1he employees to the extent of the funding including aceumulated interest

{"the asiet ceiling’)

Remeasurements of the net definéd benefit liahifity, which comprise actuanal wains and losses, the return on plan ussets (excluding interest) and the effect of the asset ceiling (if any,
luding interest). are recognised in OCI. The pany d ines the net interest expenye (income) on the net defined benefit lishility (asset) for the period by applying the discount rate

ised to measure the defined benefit obligation gt the beginning of the annual pericd to the then-net defined benefit liability (asset), taking inte account uny changes in the net defined benefit

liability (asset) during the period as & resiilt of ibutions and benefit p s Net interest expense and other expenses related to defined binefit pluns are recogiized in profit or loss

Whin the benefits of a plan are changed or when 2 plan iy curiailed, the tesulting change in benefit that relates to past service (*past service cost’ or 'past service iain’) or the gain or loss
on i is recognised j diately in profit or loss The company recognises gains and losses on the settlement of a defined benefit plan when the settlement oecurs,

Termnation benefits
Termination benefits are expensed at the eardier of when the company can no longer withdraw the offer of those benefits and when the Company recognises costs for a restructuring If
benefits are not expecied to be senled wholly within 12 months of the reporting date, then they are discounted

Provisions

A provision is recognised if] as a result of a pist event, the company has a present legal or constructive obligation that can be estimated reliably; and it is probable that an outflow of

e benefits will be required 10 sentle the obligation. Provisions are determined by discounting the cxpected fiture cash flows (representi g the best st of the expendi
tequired 1o setle the present abligation it the Balance Sheet date) at a pre-tax rate that reflects current market assessments of the time value of money and the risks specific o the liability
The unwindirig of the di is ised us finance cost Expected future operating losses are not provided for
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Revenue

The Company has adopted [nd AS 115 “Revenue from Contracts with Customers” from 1 April, 2018 which resulted in changes in accounting policies and adjustments to the amounts
recognized in the financial statements In accordance with the transition provisions in Ind AS 115, the Company has adopted modified retrospective approach and there is no impact on
opening balance of retained carnings on account of the cumulative effect of adoption of Ind AS 115 Since the Company did nol earn any revenue during the current year, therefore, there
is no impact of adoption of Ind AS 115 during the current year

Lease

i) Determming whether an arrangement contains a lease

Al inception of an arrangement, it is determined whether the arrangement is or contains a lease

At inception or on 1 of the arrang that contains a lease, the payments and other consideration required by such an arrangement are separated into those for the lcase and
those for other elements on the basis of heir relative fair values Ifit is concluded for a finance lease that it is impracticable to separate the paymenis reliably, then an asset and a liability
are recognised at an amount equal (o the fair value of the underlying assel. The liability is reduced as payments are made and an imputed finance cost on the liability is recognised using the
incremental borrowing rate

1) Lease payments

Payments made under operating leases are generally recognised in profil or loss on a straight-line basis over the term of the lease unless such payments are structured to increase in line
with expected general inflation to compensate for the lessor’s expected inflationary cost increases, Lease incentives received are recognised as an integral part of the total lease expense
over the term of the lease

Minimum lease paymenls made under finance leases are apportioned between the finance charge and the reduction of the outstanding liability The finance charge is allocated to cach
period during the lease term so as to produce a constant periodic rate of interest on the remaining balance of the liability

Recognition of interest income or expense

Interest income or expense is recognised using the elfective interest method

The ‘effective interest rate’ is the rate that exactly discounts estimated future cash payments or receipts through the expected life of Lhe financial instrument to:
- the gross carrying amount of the financial asset; or
- the amortised cost of the financial liability

In calculating interest income and expense, the effective interest rate is applied to the gross carrying amount of the asset (when the asset is not credit-impaired) or to the amortised cost of
the liability. However, for financial assets that have become credit-impaired subsequent to initial recognition, interest income is calculated by applying the effective interest rate to the
amortised cost of the financial asset If the asset is no longer credit-impaired, then the calculation of interest income reverts to the gross basis

Income tax

Income lax comprises current and deferred tax. It is recognised in profit or loss except to the extent that it relates to a business combination or to an item recognised directly in equity or in
other comprehensive income.

Current tax

Current tax comprises the expected tax payable or receivable on the taxable income or loss for the year and any adjustment to the lax payable or receivable in respect of previous years
The amount of current tax reflects the best estimate of Lthe tax amount expected to be paid or received after considering the uncertainty, if any, related to income taxes. It is measured using
tax rates {and tax laws) enacted or substantively enacted by the reporting date

q ded

and it is i

Current tax assets and current tax liabilitics are offset only if there is a legally enforceable right to set off the r to realise the asset and settle the liability

on a net basis or simultaneously

8

Deferred tax

Deferred tax is recognised in respect of temporary differences between the carrying amounts of assets and liabilities for financial reporting purposes and the corresponding amounts used
for taxation purposes. Deferred tax is also recognised in respect of carried forward tax losses and tax credits Deferred tax is not recognised for

- temporary differences arising on the initial recognition of assets or liabilities in a transaction that is not & business combination and that affects neither accounting nor taxable profit or loss
at the time of the transaction;

- temporary differences related to inv in subsidiaries, iates and joint arrang to the extent Lhat the company is able to control the timing of the reversal of the temporary
differences and it is probable that they will not reverse in the foreseeable future; and

- laxable temporary differences arising on the initial recognition of goodwill.

Deferred tax assets are recognised to the extent Lhat it is probable that future taxable profits will be available against which they can be used The existence of unused tax losses is strong
evidence that future taxable profit may not be available Therefore, in case of a history of recent losses, the company recognises a deferred 1ax asset only to the extent that it has sufficient
taxable temporary differences or there is convincing other evidence that sufficient taxable profit will be available against which such deferred tax asset can be realised. Deferred tax assets -
unrecognised or d, are reviewed at each reporting date and are recognised/ reduced to the extent that it is probable/ no longer probable respectively that the related tax benefit
will be realised

Deferred tax is measured at the tax rates that are expected 10 apply to the period when the asset is realised or the liability is settled, based on the laws that have been enacted or
substantively enacted by the reporting date

The measurement of deferred tax reflects the tax consequences that would follow from the manner in which the company expects, at the reporting date, to recover or settle the carrying
amount of its assets and liabilities
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0.

Delierred tax nssets and liabilities are offset if thete is a legally enforcenble right 1o offset current tax liabilities and assets, and they relate to income taxes levied by the tamie tax authority on
the sante taxable entity, or on different tax entities, but hey intend to settle current 1ax Habilitics and assets on a net basis or their tax assets and labilities will be realised simultancously

Cash and cash equivalents

For the purpase of presentation in the statement of cash flows, cash and cash equivalents includés cash on hand, deposits held at call with financial institutions, other shart-term, highly
liquid investments with originial maturities of three:months or less that are rendily convertible to known amoimnis of cash and which are subject to an insignificarit risk of changes in value,
and bank overdrafis. Bank overdrafts are shown within borrowings in current liabilities in the Balanice Sheet :

Earnings per share

Basic earnings / (loss) per share
Basic earnings per share is calculated by dividing
the profit / (loss) attributable to owners of the company
by the weighted average number of equity shares ding during the financial year, adjusted for bonus el in equily shares issued during the year

Diluted carnings / (loss) per share
Diluted earnings per share adjusts the figures used in the determination of basic earnings per share to take into account:
the after income tax effect of interest and other financing costs associated with dilutive potential equity shares, and

i

the weighted average number of additional equity shares that would have been g ing the ion of all dilutive potential equity shares

Contingent llabilities and contingent assets

Contingent liabilities are disclosed when there is a possible obligation arising from past events, the existence of which will be confirmed only by the occurrence or non occurrence of one or

more uncertain future events not wholly within the control of the Company or a present obligation that arises from past events where it is either not probable that an outflow of resources
will be required to settle or a reliable estimate of the amount cannot be made

Contingent assets are not recognised however are disclosed in the fi where an inflow of ic benefit is probable. Contingent assets are 1 continually and if it

is virtually certain that an inflow of economic benefits will arise, the nsset and related income are recognised in the period in which the change vccurs.

Recent g pr

Appendix C to Ind AS 12, Income Taxes
Nature of change
The appendix provides accounting for uncertainty aver income tax treatments

Impact
The management does not foresee any material impact on account of this amendment

Date of adoption
The C y has decided to apply the d prospectively lo changes in use that occur after the date of initial application (i e | April 2019)

p

New paragraph S7A has been added to Ind AS 12, Income Taxes
Nature of change-

This amendment clarifies that the income tax q of dividends on financial instruments classified as equity should be recognised according to where the past transactions or

events that g d distributable profits were r d

et
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Impaet
The management does not foresee any material impact on account of this amendment

Date of adoption
The Company has decided to apply the d prospectively to changes in use that occur afler the date of initial application (i.e 1 April 2019)

Amendment to Ind AS 19, Employee Benefits,

Nature of change

This amendment requires an entity to: (i) use updated ptions 1o d ine current service cost and net interest for the remainder of the period after a plan amendment, curtailment or
settlement; and (ii) recognise in profit or loss as part of past service cost, or & 8ain or loss on settlement, any reduction in a surplus, even if'that surplus was noi previously recognised
because of the impact of the asset ceiling

Impact
The management does not foresee any material impact on account of this amendment

Date of adoption

The Company has degided to apply the amendment prospectively to changes in use that occur after the date of initial application (i.e. 1 April 2019)

The Company intends 1o adopt the amendments prospectively to items in scope-of the nppendix that are initially recognised on or after the beginning of the reporting period in which the
appendix is first applied (e from 1 Agril 2018)

Amendment to Ind AS 28, Investments in Associates and Joint Ventures

Nature of change

The smendment clarifies that the long-term inferests in an associate or joint venture to which the equity method is not applied should be accounted for using Ind AS 109, Financial
Instruments. The requirements of Ind AS 109 ire applied 10 long-term interests before plying the loss allocation and imipai of Ind AS 28.

Impact
‘The manegement does not foresee any material impact on account of this amendment

Date of adoption
The Company has decided to apply the amendment prospectively to changes in use that occur after the date of initial application (i.e. 1 April 2019).

Amendments to Ind AS 12- I taxes regarding recognition of deferred tax assets on unrealised losses

Nature of change

The amendments clarify the accounting for defurred taxes where en asset is measured at fair value and that fair value is below the asset's tax base They also clarify certain other aspects of
accounting fiir deferred tax assets set out belaw:

* Where the tax law restricts the source of taxable profits against which particular types of deferred tax assets can be recovered, the recoverability of the deferred tax assets can only be
assessed in combination with other deferred tax assets of the same type

* Tax deductions risulting from the reversal of deferred mx nssets are excluded from the estimated future taxable profit that is used to evaluate the recoverability of those assets This is to
wvoid dauble counting the deductible remporary differences in such assessment o -

An entity shall apply the amendments 1o Ind AS 12 retrospectively in accordance with Ind AS § H 7, on initial apph of the f the change in the opening equity of the
earliest comparative period may be r gnised n opering retained carnings (or in another component of equity, as nppropriste), without ullocating the change between opening retained

earnings and other compongnts of equity

Impact
The management does not foresee any material impact on account of this amendment.

Date of adoption
The Company shall apply the amendrmients to Ind AS 12 retrospectively in accordance with Ind AS 8 with the corr ponding impact gnised in opening retained earnings as at | April
2018, based on the reliel provided by the standard




NDTYV Worldwide Limited

Notes to the financial statements for the year ended 31 March 2019
(All amounts in INR millions, unless otherwise stated)

Note 3 : Property, plant and equipment

i Plant and Office Furniture and
Particulars . Computers Total
equipment equipment fixtures
At Cost (gross carrying value)
At1 April 2017 1.27 3.03 0.54 0.80 5.64
Additions - - 0.05 - 0.05
Balance at 31 March 2018 1.27 3.03 0.59 0.80 5.69
Additions - - - - -
Balance at 31 March 2019 1.27 3.03 0.59 0.80 5.69
Accumulated depreciation
Particulars PIm:t! and Comp Office Furniture and Total
Y equipment fixtures

At April 2017 0.56 0.71 0.18 0.16 1.61
Depreciation for the year 0.43 0.57 0.17 0.16 1.33
Balance at 31 March 2018 0.99 1.28 0.35 0.32 2.94
Depreciation for the year 0.13 046 0.13 0.08 0.80
Balance at 31 March 2019 1.12 1.74 0.48 0.40 3.74
Carrying amount (net)

Balance at 31 March 2018 0.28 1.75 0.24 0.48 2.75
Balance at 31 March 2019 015 1.29 0.1 0.40 1.95




NDTV Worldwide Limited

Notes to the financial statements for the year ended 31 March 2019
(All amounts in INR millions, unless otherwise stated)

Note 4. Intangible assets

Reconciliation of carrying amount

Particulars Computer software Total
At Cost (gross carrying value)
As at 1st April 2017 0.20 0.20
Additions - -
Balance at 31 March 2018 0.20 0.20
Additions - -
Balance at 31 March 2019 0.20 0.20
Accumulated amortisation

Particulars Computer software Total
At st April 2017 0.06 0.06
Amortisation for the year 0.06 0.06
Balance at 31 March 2018 0.12 0.12
Amortisation for the year 0.05 0.05
Balance at 31 March 2019 0.17 0.17
Balance at 31 March 2018 0.08 0.08
Balance at 31 March 2019 0.03 0.03




NDTYV Worldwide Limited
Notes to the financial statements for the year ended 31 March 2019
(All amounts in INR millions, unless otherwise stated)

Note 5(a): Income tax assets (net)

Non current
q As at As at
Farticulary 31 March 2050 31 March 2018
Income lax assets - advance tax 26.73 4410
Total non current income (ax assets 26.73 44.10
Note 5(b): Income tax assets (net)
Current
g As at Asat
Farteular 31 March 2019 31 March 2018
Income tax assets - advance tax 1813 -
Total current income tax assets 18.13 -
Note 6: Trade receivables
(Unsecured and considered good, unless stated otherwlse)
5 Asat As at
Socticulars 31 March 2019 31 March 2018
Considered good 172 217
Considered doubtful* 425 383
5.97 6.00
Loss aliowance # (4.25) (1.8%)
Net trade receivables 1.72 2,17

# Refer note 25

* Includes INR 0 42 million (previous year nil) receivable from Indianroots Shopping Limited (“ISL") (Formerly NDTV Ethnic Retail Limited), Joint venture of the Ultimate
Holding Company as ISL is under Insolvency Resolution Process initiated by virtue of order passed by National Company Law Tribunal (NCLT).

Of the above, trade receivables from related parties are as below:

Particulars As at As at
Artieufa 31 March 2019 31 March 2018
New Delhi Television Limited 0.17 017
NDTV Convergence Limited 1.55 1.55
172 L7z




NDTV Worldwide Limited

Notes (o the financis| statements for the year ended 31 March 2019

(All amounts in INR millions, unless otherwise stated)

Note 7: Cash and cash equivalents

Particulars

As at
31 March 2019

Asat
31 March 2018

Cash on hand
Balances with banks
- In current accounts
Cash and cash equivalents in balance shee(

Cash and cash equlvalents in the statement of cash flows

Note 8: Current - other financlal assets
(Unsecured, considered good unless otherwise sinted)

- 001
.69 437
0.69 4.38
0.69 438

Particulars ASTRE GOED
31 March 2019 31 March 2018

Loan to group companies 2381 4531
Considered doubtful* 718 -
Less: Loss all for doubtful ad H (7 15) -

23181 4531
Advances recoverable 0.09 0.09
Recoverable from director** 973 9.73
Other receivable*** 5,89 1.84

39,52 58.97

* Receivable from Indianroots Shopping Limited (*ISL") (Formerly NDTV Ethnic Retail Limited), Joint venture of the Ultimate Holding Company as ISL is under Insolvency

Resolution Process initiated by virtue of order passed by National Company Law Tribunal (NCLT).
** Recoverable from former director of the Company who ceased to be a director in the Com

to balance sheet date
*** Other recceivable includes receivable from related party.

# The loss allowance has been computed on the basis of IndAS 109, Financial instruments, which r

basis of credit risk

Note 9: Other current assets
(Unsecured, considered good unless otherwise stated)

pany w.e f 22 December 2017. The amount has been fully recovered subsequent

equires such allowance 1o be made even for assets considered good on the

Particulars

Asat
31 March 2018

Dues recoverable from government
Emplovee advances
Prepaid expenses

1943 19.11
026 032
5 0.42

169 NTY
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NDTYV Worldwide Limited
Notes to the financial statements for the year ended 31 March 2019
(All amounts in INR millions, unless otherwise stated)

Note 11: Other equity

Particulars As at As at
arficu 31 March 2019 31 March 2018
Securities premium” 5.18 5.18
Retained eamings" 85,60 96,91
90.78 102.09
) Securities premium
q As at As at
Eairficulaes 31 March 2019 31 March 2018
Opening balance 5.18 5.18
Closing balance 5.18 5.18
—_—

Securities premium is used to record the premium received on issue of shares. It can be utilised in accordance with the provisions of the
Companies Act, 2013,

b) Retained earnings

Particulars it et
31 March 2019 31 March 2018
Opening balance 96.91 153.71
Loss for the year (11.31) (56.80)
Closing balance 85.60 96.91

Retained earnings are the profits / (loss) that the Company has earned till date and it includes remeasurements of defined benefit
obligations,




NDTV Worldwide Limited
Notes to the finuncial statements for the year ended 31 March 2019
(All amounts in INR millians, unless otherwise stated)

Note 12: Current- other financial liabilities

Particulars

As at
31 March 2019

As at
31 Murch 2018

Payable 1o employees

Note 13: Trade payables

010

0.10

0.10

0.10

Particulars

As at
31 March 2019

As at
31 March 2018

Trade payables
- total outstanding dues of micro enterprises and small enterprises (see note below)
- total olitstunding dues of creditars other than micro enterprises and small enterprises

Refer note 26 for Company exposure to currency and liquidity risk related to trade payables

Note:
Disclosures in relation to Micro and Small

enterprises "Suppliers” ns defined in Mic

Particulars

- 003
1380 20,38
13,80 20,41

—

As at
31 March 2019

(1) the principal amount remaining unpaid to any supplier as at the end of the year

(ii) the interest due on the principal remaining outstanding as at the end of the year

(iit) the amount of interest paid by the buyer in terms of section 16 of the Micro, Smal! and Medijum
Enterprises Development Act, 2006, along with the amount of the peyment made to the supplier
beyond the appointed day during each accounting year

(iv) the amount of the payment made to micro and small suppliers beyond the appointed day during
each accounting year

(¥) the amount of interest due and payable for the period of delay m making payment (which have
been pad bt beyond e sppomnted day during the year) but without adding the ntesest speeified
under the Micry, Small and Medium Enterprises Developmient Act, 2006,

(1) the amount of nterest acerued and remaimng unpaid at the end of the yeur

(it} the of further int & due and payable even in the succeeding years, until such
dute when the interest dues above are sctually paid to the small enterprise, for the purpose of
disallowance of a deductible oxpenditure undef scetion 23 of the Micro, Smaill and Medium
Enterprises Development Act, 2006

Note 14: Other current liabilitles

Small and Medium Enterprises Development Act, 2006

Asat
31 March 2018

003

Particulars psat Avat
31 March 2019 31 March 2018
Statutory dues payable 0.13 141
Advances from customers 192 1.92
2.05 333
Note 15(a): Provisions- non current
Particulars olat Aslat
31 March 2019 31 March 2018
Gratuity 0] 039
0.51 0.39
Note 15b): Provisions- current
0 As at As at
Particulars 31 March2019 31 Murch 2018
Gratuity 0.02 478

0.02

4.78




NDTV Worldwide Limited
Notes to the financial statements for the year ended 31 March 2019
(All amounts in INR millions, unless otherwise stated)

Note 16: Revenue from operations

For the year ended

For the year ended

Particulars 31 March 2019 31 March 2018
Revenue from operations
Shared services . 4.53
Consultancy income - 59.24
Total revenue from operations - 63.77
Note 17: Other income
Particulars For the year ended For the year ended
bl 31 March 2019 31 March 2018
Interest income measured at amortised cost
- Fixed deposits - 0.53
- Loans to group companies 2,73 4.42
Provision for doubtful debts written back - 1.18
Libilitis for operating expenses written back 1.41 0.16
Interest incame on income tax refund 0.43 -
Rental income - 1.73
Miscellaneous income - 6.45
4.57 14.47
Note 18: Production expenses
. For the year ended For the year ended
Eaxticubats 31 March 2019 31 March 2018
Consultancy and professional fees - 13.91
Hire charges - 0.58
Subscription, footage and news service - 0.26
Software expenses - 0.04
Other production expenses - 2.71
- 17.50
Note 19: Employee benefits expense
. For the year ended For the year ended
L 31 March 2019 31 March 2018
Salaries, wages and bonus 429 47.74
Expense related to post employment defined benefit plan (refer note 28) 0.47 0.33
Contribution to provident and other funds 0.25 2.89
Staff welfare expenses - 0.42
5.01 51.38
_——
Note 20: Finance costs
q For the year ended For the year ended
Particulars 31 March 2019 31 March 2018
Bank charges - 0.12
- 0.12

wgnm'e/!._,ﬂ
i/




NDTV Worldwide Limited
Notes to the financial statements for the year ended 31 March 2019
(All amounts in INR millions, unless otherwise stated)

Note 21: Depreciation and amortisation expense

Particulars For the year ended For the year ended
31 March 2019 31 Mearch 2018
Depreciation on property, plant and equipment 0.80 133
Amortisation on intangible assets 0.05 0.06
0.85 1.39
Note 22: Operations and administration expenses
Particulars For the year ended For the year ended
31 March 2019 31 March 2018
Rent - 7.59
Rates and taxes 0.02 0.84
Electricity and water - 0.92
Printing and stationery 0.00 0.09
Postage and courier - 0.03
Local conveyance, travelling and taxi hire 0.42 371
Trademark fee - 0.33
Business promotion 0.06 0.48
Repairs and maintenance
Plant and machinery 0.03 1.09
Building 0.03 320
Charity and donations . 0.01
Auditor’s remuneration (excluding tax) 0.10 0.44
Insurance 0.02 0.95
Communication 0.06 1.99
Vehicle running and maintenance 0.42 1.64
Personnel security - 0.60
Staff training - 0.02
Loss allowance on trade receivables 0.42 -
Loss allowance on advances 7.18 -
Bad debts and doubtfitl advances written off 0.07 3.26
Legal, professional and consultancy 073 11.85
Foreign exchange fluctuations (net) 0.05 0.30
Miscellaneous expenses 0,76 0.22
10.37 39.56
Auditor's remuneration
Particulars For the year ended For the year ended
g 31 March 2019 31 March 2018
As auditors: *
Audit fee 0.10 0.35
Reimbursement of expenses - 0.09
0.10 0.44
Note 23: Exceptional items
. For the year ended For the year ended
e 31 March 2019 31 March 2018
Termination benefits (Refer note a) - 12.96
- 12.96

a. During the previous year, in order to minimize ancillary businesses and reprioritization, as a part of tumaround plan, there was reduction of the workforce in the Company. Following the
announcement of the plan, the Company recognised provision for employee termination benefits, which is included under exceptional items as termination benefits,




NDTV Worldwide Limited

Notes to the financial natements for the vear ¢nded 31 Murch 2019

(ANl amunta in INR millions. unless otherwise stated)

Note 24: Capitul munagement

Equity gliare capital and oiber equity e cotwidered for the purpose ol Compuny's caphal managemest The Campany 't shisetive for Sapital managenmeht is o manage its capital so as o safeguanl its ability 10 continue as a going concerh iind th

Saprort the growth of the Company The siplial stnicre of the Comparny 1y based oy mandgethent's judgement of i sraregic and diay-t-elty nieds with a focus on total equily 0 as lo maintain investors, credilors and markel confidence The
furiding reguitements are met throtigh equity and ppernting cash. The Company docy not have any capltal reqitiremdits.

Note 25: Financial instruments-fair vatues measurements and financial risk management

A Acconnting chussificatlons wid fir values
The fol lowine table shiows the caTrying aftatints and fair values of financial assels and financial liabilities. including their levels in the fair value hierarchy

Al Ason 31 March 2019

Carrying value

Safieuian B TVTPL Woct Amorined et | ol |
Financial uasets - Currem
Trade receivables® 6 . 172 172 - - 1.1
Cash and cash equivalents® 7 . 0.69 0.69 - . 0.69
Loan from group companies* 8 - 2381 2381 . - 23.81
Advance recoverable* 8 . - 0.09 009 . . 0.09
Recoverable from director* 8 - - 973 9.73 - . 9.73
Other recoverable* 8 - - 344 589 - - 489
Total - - 41.93 41.93 - - 41.93
See s —

Financial liabilitles - Current
Trade payables® n . - 1380 13.80 . - 13.80
Other (inancial liabilities
- Payable lo cmpioyees® 12 - - o.lo .16 - - (N1
Total - - 15.90 1390 - - 13.90

i —

1} on 31 March 2018
T Carrying value | Fair value measurement usin
Eariculan Nt TR T wee o e T Towl | Gl | tewls | Lodd ’

Financtal assets - Current

Trade receivables® 6 . . 217 217 . . 217
Cash and cash equivalents® 7 - - 4.38 4.38 - - 4.38
Loan from group companies* 8 . 4531 4531 . . 4531
Advance recoverable* 8 - - 0.09 0.09 . . 0.09
Recoverable from director* 8 - . 9.73 973 . - 9.73
Other recoverable* 8 - - I8 and - - 143
Total = - §5.51 #5.52 = - 65.52
Financial liabilities - Current

Trade payables* 13 . - 2041 2041 - - 2041
Other financial liabilities

- Payable lo employces* 12 - - 01n a0 - - 040
Total - - 20,51 20.51 ~ - 20.51

S —it

* The camying amounts of trade receivables, cash and cash equivalents, bank balances other than cash and cash equivalents, loans, security deposit, interest accrued on fixed deposil, interest payable, unbilled revenue, advance recoverable,
recoverable from director, jrade payables, payable (o employees ypproximates the fair vitlues due to their short-ferm naiure

Fair values are categorised into different levels in a fairvalue hierarchy based on the inputs used in the valuation techniques as follows,

Level 11 quated prices tunndisted) {6 active iarkets for identical sssels or liabilities
Level 2: inpute other tan quoted prices included iu Level | thal are observahle for e asiet or liability, either directly (i c.as prices) or indirectly (i.e derived from prices)
Level 3: ingmiz for the juset or linbility that are net bassd on b market data bl inputs).

There has been no transfers between Level 1, Level 2 and Level 3 for the years ended 31 March 2019 and 31 March 2018
Valuation technique used to determine fair value
Specific valuation techniques used o value financial instrumenis include;

« the fair value of the ining financial i is d ined using di cash Mow method

B. Financia) risk management

The Cainpany has exposure to the following risks arising from financial instruments:
= Credit nsk

- Liquidity risk ;

- Market Risk - Foreign currency

- Markel Risk - Interest rate

) Risk management framework

The Company’s key Ias overall respanmbility for the establish and oversight of the Company's risk mamagement framework The Company'y nk [palicies are ished to sdentily pid analyse the nsks faced by
the Company to set approgriate risks limits and controls and ta monitir ks dnd sdberence to limits, Risk monagemeiu polices are reviewed regilarty 10 reflect changes in marke! conditions and ie Company's nctivities The {ampany through
s tmining and management standnrds pnd procedares, 8ims 1o maintain a di iplined amd cattirol n which emp) I their roles wnd obligatians

(i) Credit risk

The daximuim expasire §o credil ricks is tepresented by e total carrving smonns of thess financial hseic i 1hg Pailainnie Slheet
Auat Anat

Particulars 31 March 2019 31 March 2018

Tradé receivables 172 7

Cash and cash equivalenis 0.69 438

Other financial assets 39.51 58.97

Credit risk is the risk of financial loss (0 the Company if 8 customer or counter-party fails to meet ils bligations Credil risk both, the direst risk of defoult and the risk of detcrioration of credil worthiness as well as

cancentration of tiks
CredL risk on cash and cash ¢equivalents and bank deposits 1s limited as the Company generally deals with banks with high credit ratings assigned by domestic credit raling sgencies
The Compaty iises expected credit loss model to ausess the impairment loss. The Company uses a Pprovisian X Lo compute the expected credit loss allowance for trade receivables. The provision matrix lakes into account available intermal

credit rink fictors ech og the Cempany's historical experience for customers. Hased on the business envirgnment in which the Company eperales, that the irade i are in defaul( (credit Lippaired) if the (ST
ore meree tuin LB days past due,

Trade recenvables as s year end includes {NR ) 72 million (31 March 2018 INR 1 72 million) as amount recoverable from related partics and INR nil (3] March 2018: 0 45 mullion} recoverabl¢ from others

The Corfip: ..-.‘,\_.‘_ REounidynt receivable from related parties s collectible in full, based on historical paymeni behaviour and hence no loss allowance has been Tecognized on the same The Company based upon past trends determine an




NIV Wordwite Limired
Nten to the Minancial statenents for the vear ended 31 March 2019
CAI amunints bn 1N milliony; unless utherwize state

The movement in the allowauce for 'mpairiment 1n respect of trade receivables is as follows

. Ay at Ay at
Particulary 31 Miareh Jig0 31 Mureh 2018
Hulance us st beginniog of the vear 3.8} 501

Provided during (he yesr 0.42 .
Provision wolten Ol duriig the yeqr - (114)
Balance u at the emif of the year 4,35 3.5

The impatrmen provisions for fnancial asseth disclosed above are based on Assumptioris abowt risk of default and expecied Joss muss The company uscs judgement 1n making these assumptions and selecting the npuls to the impairment
culedlation, basod op he Compim s past Wianry, existng market condifigns ai well as forwand lwking estimates at the end of cich Fepariing perod.

i) Liquidity rigk

Liquidity risk is the rigk that the Company will encoutilers difliculty in meeting the obligations associated with its financial habilities {har ire setiled by delivening cash of another financial assét The Cotmpny ‘s Approgeh 1o manage liquidity is o
ensure, as far as possibie, that 1t will have sufficient ligmdity to meet its tiabilities when they are due, under both normal and stressed congitions, without incurring unaceepiable lossey or risking damage to thic Company's fepsation.

The Company nims to Atamtiin the level of s casti and cash equivalents and gther tughly marketable equily investments al an AWMU I eacess of expected cash outflows on financial liabiliues (other than trade payablcs) over the next six
months. The Company alss mantors the level of expected cash nflows on trade recervibles and loans together with expecied cash putffows on trade payables and other fimanciy| liabilities

Exposure to liquidity risk

The following are the « matunties of financial liabjl, at the ing date The cash flow amounts are gross and undiscounted
A3 at 31 Mareh 2019 Carrylng Less than one year Between one and More than Comrul_lui cash
A ree ve, L.l Lid
Trade pavabies 13.30 13 80 . - 1380
Other financial liabilitics LN 1] (L8 {1] - = 010
13.90 1390 - z (ER]

More than  Contractua) cash

Carrying Less than one EaE Be:ween one and

As at 31 March 2018

Trade payables 2041 2041 . . 204]
Other financial habilitics 0.10 LR 1] - e 010
—_—iSL % . - WS

(iv) Market rigk

Markes sk is 1l rikk that the fair value or figture caeh fNows of 4 Gancial Istrument will uctuate beciuse of changes in market prices Market risk COMPrises two types of risk namely currency nisk and inferest rate risk The objective of
market ik nunagemeat 1s to manage and comlral market risk within nceeg %, while oplimising the return,

() Currency viak

Cutrency risk 1s the risk that the futiire canh fows of 3 financial instrmiait wifl Muctuate beciise of changes in foreign exchange rates. Tie Comypany 15 exposed to the elfects af fluctuation n the provading lorcign currency exchange rates on its
finanial position and cash flows Exposiire anses pritnarily due 1o exchange tate Auctuationy between the functional cumency (INR) and othier cirsency (USD) fiom the Companty’s operating, imvesting and financing sctivities

Unhedged exposure to foreign currency rigk

The Campany's ENpOSure in respect of forcign currency denominated firiancial liabililies nol hedged by derivative instruffents or others as follows-
As at 31 March 2019 As at 31 March 2018

Amaount in forelgn
currency

Amount In foreign

currency Exchange Rate Amount in INR

Currency Exchange Rate  Amount in INR

usb - - - 003 65.04 1.65

The Company's exposure in respect of foreign currency denominated financial asscls not hedged by derivatve instruments or others ns follows-

As ut 31 Murch 2019 As gt 31 March 2014
Currency Amo::: in ?"‘”‘ Exchange Rate Amount in INR Amoulnt (u“:ﬂr\:lml Exchange Rate  Amount In INR

usb ; . ¢ 001 65.04 045
Sensitlvity analysis

A reasanably possible srzngihening (weakeniny) of the indinn Rupec against below currencies at 31 March 2009 and 31 Marely 2018 wonld huve alfectond the measurcment of fiancial instrumenty iesominated n forgign airmency and affecied
Stateient of Prafly ang Loss by the amourits. shown below. This analysis is performiied o forcign eutrenty denominated monetary financinl assets und fimancial fiailisics Olititiuling as at the year end, This analysiy aeyumes that all other

vanables, in pirticular freress FRIES, remany conulant
. Statement of Profit and Loss Statement of Profit and Loss
Particulary for the year ended 31 March 2019 for the year ended 31 March 2013

1% depreciution/ appreciation in Indtan Rupees against Galn/(loss) on Galo/(loss) on Galn/( on Gain/(loss) on
followlngmniu currenclen: apprectation depreclation appreclation depreciation
usp - - 0.0 o0l

- - ;n.ull il}.lll;

The following significan exchange rates apphed duning the year

Avtrige exchange ratey Jer wily Reporting date rate P wii
For the year Asan At
For the year endeod ended 31 March 2019 31 March 2018

31 March 2015 31 Murch 2018
usp 6989 43 6917 65,04

USD: United States Doflar




NDTV Worldwide Limited
Notes to the financial statements for the year ended 31 March 2019
(All amounts in INR millions, unless otherwise stated)

Note 26: Earnings / (loss) per equity share ('EPS")

The calculations of profit / (loss) attributable to equity shareholders and weighted average number of equity shares outstanding for purposes of earnings / (loss)
per share calculations are as follows;

Particulars For the year ended For the year ended
Articuta 31 March 2019 31 March 2018

Loss for the year - (A) (11.66) (54.60)
Calculation of weighted average number of equity shares

Number of equity shares at the beginning of the year 119,566 119,566
Number of equity shares outstanding at the end of the year 119,566 119,566
Weighted average number of shares outstanding during the year - (B) 119,566 119,566
Face value of each equity share (INR) 10 10

Basic and diluted loss per equity share ( in absolute terms ) (INR) - (A)/(B) (97.48) (456.69)
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NDTV Worldwide Limited

Notes to the financial statements for the year exiled 31 March 2019

(All amounts in INR millions, unless otherwise slited)

Note 28: Employee benefits

(i) Gratuity

Gratuity is payable 10 all eligible empl yees of the Comp

y on

{(a) Movement in net defined benefit liability:

Net defined benefit

t or separation from the Company The following table sets out the status of the defined benefit plan as required under Ind AS 19 - Employee Benefits

Particulars obligation
Balance a8 at 1 April 2017 3.64
Current service cost 0.06
Interest expense 0.27
Total amount recognised in profit or loss 0.33
Remeasurements
Loss from change in demographic assumptions 0,03
Gain from change in financial assumptions (0.02)
Experience losses 2.19
Total recognised In other preh income 220
—_—
Benefit payments (1.00)
Balance as at 31 March 2018 517
Balance as at 1 April 2018 5.17
Current service cost 0.07
Interest expense .40
Total amount recognlsed in profit or loss 047
Remeasurements
Loss from change in demographic assumptions
Gain from change in finincial assumptions 001
Experience losses (0.36)
Total r d in other p ive income (035)
—_—
Benefit payments {4.76)
Balance as at 31 March 2019 0.53
—_— U
The net liability disclosed above relates to unfunded plans are as follows:
“Asat Asat
bt s 31 March 2019 31 March 2018
Present value of funded obligations 053 517
Fair value of plan assets - -
Deficit of plan 053 5.17
Unfunded plans = =
Deficit of gratuity plan 0.53 517

The Company has a defined benefit gratuity plan in India, governed by the Payment of Gratuity Act, 1972 Plan entitles i
days wages for every completed year of service or part thereol'm excess of gix n

(b) Assumptions;

1. Economie assumptions

Particul Asat As at
= 31 March 2019 31 March 2018
Discouny rate 7.70% 7.80%
Salary growth rate 5.00% 5.00%)

The discount rate is based on the prevailing market yields of goverment bonds as at the balanc:
The salary escalation rate is based on estimates of salary increases,

¢ sheet date for the estimated term of the obligations

which takes into account inflation, promotion and other reisvant factors,

emloyee, who has rendered at least five years of continuous service, to gratuity at the rate of fifteen
wonths, bised on the rate of wages last drawn by the employee concerned.



NDTV Worldwide Limited

Notes to the financial statements for the year ended 31 March 2019

(All amounts in INR millions, unless otherwise stated)

2. Demographlc assumptions:

Particulars

As at
31 March 2019

As nt
31 March 2018

Withdrawal rate, hased on ace

Upto 30 vears 3.00% 3.00%

11-44 yours 200% 2.00%

Above 44 veurs 1.00% 1.00%
Mortality rate (% of IALM 06-08) 100% 100%
Retirement age (years) S8 38
(c) Sensltivity analysis
Reasonably possible changes al the reporting date to one of the relevant actuarial holding other pti would have affected the defined benefit obligation by the amounts shown below
e Impact on defined henefit oblipation

Particulars Change in sssumption Increase in assumption Decrense in assumption
As at As at As at As at As at As at
31 March 2019 31 March 2018 31 March 2019 31 March 2018 31 March 2019 31 March 2018

Diszount rate 1.00% 1.00% (0.07) (0.05) one 0,06
Salury growth rate 100% 1.00% 008 0.06 (©.07) (0.08)
Autnition rate 50.00% 50.00% 001 001 (oar) (0.01)
Mortality rate 10.00% 10.00% (0 00) 0.00 (0.00) (0.00)

Although the analysis does not take account of the full distribution of cash flows expected under the plan, it does provide an approximation of the sensitivity of the assumptions shown




NDTV Worldwide Limited
Notes to the financial statements for the year ended 31 March 2019
(All amounts in INR millions, unless otherwise stated)

Note 29: Segment information

Oy i sey e ref 4 in s manner consistent wath the internal reporting provided 1o the Chaef Operiting Decinion Maker (*COLM") s required under Ind
AS 108, The CODM s considered 10 be Board of ditectors who makes strat gic decimons and 15 responaible for allocating resources and assessing performance of the
aperating sey - The principal activities of the Company ¢ P of ¢ Itancy services for setting up chunnels, provides operational, technical consulting and
training: for broadeasters, consultnney services for channel | i and brond graph li g of software, resource ¢ mi. channel

serviess, designing of web and applicanons, ete Accotdingly, the Compay lias one reportable regments consisting of consultancy services

Note 30 ; Taxation

A) The reconciliation of estimated income tax to tax exp is as foll

Particulars For the year ended 31 March 2019 For the year ended 31 March 2018
Profil / (Loss) before taxes - (11.66) - (44 67)
Ttk using the Company's applicable tax rate 26.00% (303) 25 75% (11 50)
Effectof
Nan-deductible cxpenses -0.03% 000 0 00% 000
Chunge 1n temporary differences -6.69% 077 364% (1.63)
Withholding tax on foreign receipts 0.00% - 0.22) 993
Current year loss for which no deferred tax asset was -19.59% 226 -293%% 1313
recogmsed
Effective tax rate - 0.00 - 9.93
B) Unrecognised deferred tax assets
Deferred tax assets have not been recognised in respect of following items:

Particulars As at As at

31 March 2019 31 March 2018

Tax loss carry forwards 1789 1565 .
Deductible tem ¢ tifferences 361 1.62
Total deferred tox nssets 21.50 17.27

Asat 31 March 2019 and 31 March 2018, the Company did not recognize duferred tax nssets on tax losses and other tempurary differences because a
trend of future profitability is not yet clearly discernible The above tax lusses expire al varipus dates ranging frim 2024 to 2026,

Note 31 : Contingent liabilities

On 28 February 2019, a judgement of the Supremo Court of India interpreting certain statutory defined contribution obl of empl and employers alered historical understandings of
such obligations, extending them to cover additional portions of the employee's income However, the Judgement sn't explieit if such interpretation may have retrospective application resulting
n mereased contnbution for past and future years. The Compuny. has been legally advised that there are ey hallenges on the retrosy ppl of the judg;

which results in impracticability in estimation of and g of payment and amount mvolved As aresult of lick of implementation gwidance and mterpretative challenges involved, and also in
view of certimn stakeholders” request to lunte the itself, the Company 1s unable to relinbly esiimute the amount mvolved. Accordingly, the Company shall evalunte the

umaount of provision, if any, on oblaining further elarity on the matter

Note 32 : Change in classifications

() During the year ended 31 March, 2019, the Company maodified the classification of ‘provision for doubtful written back® and 'liabilities for operating expenses written back’ from ‘other
aperatng revenue” classified in revenue from operations' to 'other inome’ to reflect mare appropriately the nature of such Cor ive in the notes 1o the financial statements

were reclassified for consistency. As a result INR 1 34 million as at 31 March, 2018 was reclassified from ‘other p g revenue” classified i e from of ' to ‘other income’,

(a) During the year ended 31 March, 2019, the Company modified the classification of *other recoverable' from “trade receivable’ classified i ‘trade recervable’ 1o ‘current-other financial assets'
to reflect more appropriately the nature of such mcome Comparative amounts 1n the notes 1o the financial statements were reclassified for consistency. As a result INR 3. 84 million st 31
March, 2018 was reclassified from "trade receivable’ clussifed 1n ‘trade receivable’ to *eutrent-other financials nssets'
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